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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,483 0.7 0.7 0.0 17.5 
Saudi (NOMUC) 22,596 0.7 0.7 16.4 NA 
Energy 6,165 -0.7 -0.7 13.6 7.6 
Materials 5,698 0.1 0.1 -9.4 28.4 
Capital Goods 7,257 0.8 0.8 38.9 14.1 
Com. & Prof. Svc 4,390 0.9 0.9 27.7 28.8 
Transportation 5,171 0.2 0.2 13.9 38.8 
Cons. Durables & Apparel 4,341 -0.2 -0.2 2.7 NA 
Consumer Services 4,627 -0.1 -0.1 25.4 22.2 
Media 21,017 0.3 0.3 -2.2 20.8 
Retailing 7,550 -0.6 -0.6 5.2 25.7 
Food & Staples Retailing 9,280 0.7 0.7 8.7 5.6 
Food & Beverages 5,176 0.6 0.6 11.6 27.3 
Health Care Equipment 10,192 4.1 4.1 11.9 36.6 
Pharma, Biotech & Life Science 3,984 -0.3 -0.3 38.7 NA 
Banks 9,886 1.0 10 -144 10.9 
Diversified Financials 5,939 1.2 1.2 -6.6 30.2 
Insurance 7,896 1.7 1.7 48.5 26.8 
Telecommunication 7,067 1.7 1.7 10.6 13.1 
Utilities 8,624 2.2 2.2 20.2 21.9 
REITs 3,455 -0.1 -0.1 -13.1 24.5 
Real Estate 2,862 0.8 0.8 14.5 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Saudi Fisheries Co. 23.50 9.2% 34 
Al-Baha Investment & 0.14 77% 1 
Development Co. 
Dr. Sulaiman Al Habib Medical 239.60 6.4% 86 
Services Group 
Al Hammadi Co for Development 54.20 5.2% 34 
& Investment 
Zamil Industrial Investment Co. 20.20 4.6% 6 
| Source: Tadawul 
Latest Earnings 
QNI Qeps ‘= 
i 9 
Company Date Period (SAR mn) Y/Y % (SAR) Cons 
ensus 
SULAIMAN ALHABIB 29-Oct 3Q23 544.8 30% 1.56 NA 
SOLUTIONS 29-Oct 3Q23 387.0 29% 3.23 BEAT 
ELM 29-Oct 3Q23 334.0 22% 4.18 NA 
FITNESS TIME 29-Oct 3Q23 92.2 35% 1.76 NA 
TASNEE 29-Oct 3Q23 78.2 356% 0.12 BEAT 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of October 29, 2023 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI and NOMUC both increased 0.7% to 10,483 and 22,596, 
respectively, on pees TASI traded value totaled SAR 3.0bn 
and averaged SAR 4.8bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 28.6% of the daily 
traded value. 


MSCI Emerging Markets was closed for trading on Sunday. 


Banks and Materials gained 1.0% and 0.1%, respectively. 
Telecom advanced 1.7%. Health Care Equipment (up 4.1%) was 
the best performing sector. Among stocks, Saudi Fisheries Co. 
(6050/SFICO AB), Al-Baha Investment & Development Co. 
(4130/ABDICO AB), and Dr. Sulaiman Al Habib Medical Services 
Group (4013/SULAIMAN AB), led the gainers. 

According to Goldman Sachs, around USD 1tn (SAR 3.75tn) of 
preliminary investments will pour into the country’s six key 
sectors by 2030, as the nation implements a wave of reforms to 
transform its economy. It added that of the estimated 
investments, which are part of the USD 3.3tn (SAR 12.38tn) 
targeted by the country's National Investment Strategy (NIS), 
USD 245bn (SAR 919.09bn) will be spent on upstream energy, 
while USD 100bn (SAR 375.14bn) and USD 170bn (SAR 
637.74bn) will go to downstream energy and metals & mining, 
respectively. (Source: Zawya) 

The Minister of Industry and Mineral Resources revealed that the 
country’s medicine exports reached SAR 1.5bn (USD 399.85mn), 
produced by 51 factories licensed by the Saudi Food and Drug 
Authority. He noted that the insulin industry would be localized 
by 90% soon, with two agreements to be signed on this regard, 
one of which was signed on Sunday. The minister further 
highlighted that local content was an essential part of the 
negotiations, as companies committed to purchase for a period 
of seven years. (Source: Argaam) 


The Minister of Investment announced that the country seeks to 
make the private sector entities provide 45% of the healthcare 
services which would require major investments in hospitals, 
pharmaceuticals, and other sectors. He added that currently 24% 
of the hospital beds in the country are by private sector entities 
compared to 80% in the US. (Source: Argaam) 


The Minister of Health revealed that the country decided that 
the national insurance model should be state funded for a 
lifetime, with no annual renewal or coverage cap and 
requirement of prior approvals. He added that he expects the 
health sector's contribution to the GDP to rise from SAR 199bn 
(USD 53.05bn) in 2020 to SAR 318bn (USD 84.77bn) in 2030. 
(Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudi Arabian Amiantit Co. 37.85 -6.3% 21 
National Agriculture Marketing 13.98 -3.3% 11 
Co. 

Saudi Automotive Services Co. 56.30 -2.6% 13 
National Medical Care Co. 125.00 -2.3% 26 
Amlak International for Real 12.40 -2.2% 1 


Estate Finance Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 32.95 -0.8% 337 
Al Rajhi Bank 64.90 1.1% 167 
Arab National Bank 23.32 1.0% 164 
The Saudi National Bank 32.50 2.2% 101 
Etihad Atheeb 133.40 21% 92 


Telecommunication Co. 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) * Global markets were closed for trading on Sunday. 

Dubai (DFM) 3,787 0.1 0.9 13.5 8.4 

Abu Dhabi (ADX) 9,237 -0.1 -0.7 -9.5 29.9 e Asian markets are trading mixed on Monday. China is up 0.2%, 
Kuwait (KSE) 6,978 -1.1 -1.1 0.8 30.8 while Japan is down 1.3%. South Korea is trading 0.3% higher, 
Qatar (QE) 9,360 0.4 04 -12.4 11.2 while Hong Kong trading 0.3% lower. India is flat in the morning 
Oman (MSM) 4,552 0.0 0.0 -6.3 15.1 session. 

Bahrain (BSE) 1,939 -0.1 -0.1 23 7i 

DJMENA Index 647 14 -22 -66 NA e UAE market was closed for trading on Sunday. GCC markets 


(excluding the UAE market) ended mixed on Sunday. Kuwait 
dropped 1.1%, while Qatar gained 0.4%. Oman was flat, while 
Bahrain was 0.1% down. 


Source: Bloomberg, Reuters | 


Global Stock Indices . ; . 
e Hamriyah Freezone Authority (HFZA) and Amazon UAE signed a 


Index Last Close 1Day% WTD% YTD% PE (TTM) lease agreement for a new logistics center which will enhance 
US (S&P 500) 4,117 -0.5 -2.5 7.2 20.2 delivery services for customers in the Northern Emirates. The 
US (NASDAQ 100) 12,643 04 -2.6 20.8 26.7 agreement is in line with HFZA's vision to bolster economic 
UK (FTSE 100) 7,291 -0.9 -1.5 -2.2 10.7 growth and innovation in the region and Amazon UAE's 
Germany (DAX) 14,687 -0.3 -0.8 5.5 11.7 commitment to investing in its presence across the country. The 
France (CAC 40) 6,795 -1.4 -0.3 5.0 117 Chairman of HFZA added that through this endeavor, it was not 
Russia (MICEX) 3,224 0.0 -1.4 49.7 27 only enhancing logistics but also driving the economic 
Japan (Nikkei) 30,992 13 -0.9 18.8 24.7 prosperity of the region. (Source: Trade Arabia) 

Hong Kong (HSI) 17,399 2.1 1.3 -12.0 9.7 


e As per reports, the region's first-of-its-kind three-day 


South Korea (KOSPI) 2303 02 29 ee ies Industrialist Career Exhibition for industry and advanced 
China (SHCOMP) 3,018 ibu 1 2 EU technology, organized by the Ministry of Industry and Advanced 
India (NIFTY) 19,087 19 ea 72 aly Technology (MoIAT) saw more than 3,000 Emirati youth being 
Brazil (IBOV) 113,301 “13 of 33 16 interviewed for 500 job opportunities at the Abu Dhabi Energy 
Turkey (BIST 100) 7,706 0.6 26 399 72 Centre. It added that youth from across the country were offered 
Egypt (EGX30) 23,262 0.0 76 593 NA on-the-spot interviews for immediate hiring, as well as direct 
MSCI Emerging Markets 920 1.0 -0.6 -3.8 13.1 employment and training opportunities at more than 73 
MSCI World 2,732 -0.3 -2.1 5.0 17.7 companies and institutions in the UAE's advanced industry and 


technology sectors. (Source: Zawya) 
Source: Bloomberg, Reuters | 


e According to reports, Egypt and Germany are currently in talks 

to set up the German industrial zone in the Suez Canal Economic 

Commodities Prices Zone (SCZONE). It added that the two sides have also signed a 
protocol to boost cooperation in the fields of trade, investment, 


Index Last Close 1Day% WTD% YTD% 1 Year % . . A b b 

Brent Crude ($/bbl) 305 35 Aa 53 ea small and medium-sized projects, climate action, and energy. 
Natural Gas ($/mmbtu) 35 02 201 -222 -36.8 The trade exchange between Egypt and Germany rose 7% Y/Y in 
Gold ($/oz) 2,006 11 13 100 20.6 2022 to EUR 5.5bn (SAR 21.79bn), compared to EUR 5.1bn (SAR 
Silver ($/02) 23.1 14-135 18.0 20.21bn) (Source: Zawya) 

are e z i = = e According to reports, Sobha Hartland, Al Warsan First, Dubai 
ak PE az Tero a Harbour and Al Kheeran are likely to witness the highest price 
Lead ($/mt JIA ae aa FE 136 appreciation in Dubai in 4Q23. It added that Bukadra Part 2 has 
Wheat ($/bu) = ar ae o EFE the highest forecasted property price growth among all the 
Com ($/bu) is a3 gr aoe or listed areas at 8.12% in the quarter, while prospects for average 
Sugar (6/b) aE T 8 Ses ae price growth in Sobha Hartland stand at 8.05%. Property prices 


in Al Warsan First are likely to increase by 6.99%, while units in 
Source: Bloomberg | Dubai Harbour and Al Kheeran are expected to grow by 6.18% 
and 5.58%, respectively, in the next quarter. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e Japan unemployment rate for September (prior: 2.7%; 
US 5.64 -0.01 0.88 0.00 consensus: 2.6%) will be announced tomorrow. (Source: Trading 
Saudi Arabia 6.32 -0.01 0.98 0.68 Economics) 
UAE 5.50 0.12 1.19 -0.15 , 1 S f 
Kuwait yer noe 031 A353 e China Caixin Manufacturing PMI for October (prior: 50.6; 
Qatar 6.00 0.00 0.72 036 consensus: 50.8) will be announced on November 1. (Source: 
Bahrain 6.66 -0.01 0.52 1.01 Trading Economics) 
Source: Reuters e US S&P Global Manufacturing PMI for October (prior: 49.8; 
consensus: 50.0) will be announced on November 1. (Source: 
NOTES: Trading Economics) 


(1) Prices updated as of October 27, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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